
Breakout..!! 

Weekly Outlook: 21st Jun — 27th Jun 2026 



Nifty ended the week with a Doji right at the confluence of the weekly swing high 
and the falling 20 week EMA, both clustered near 24089, highlighting a clear battle 
between bulls and bears. Despite strong momentum on lower timeframes, the 
inability to decisively clear this higher timeframe resistance reffirms that the weekly 
trend remainsthe dominant force. 

The Doji formation reflects indecision, but it also signals that supply is gradually 
getting absorbed. A sustained breakout and weekly close above 24100 would 
invalidate the falling EMA resistance and trigger a fresh round of short covering, 
initially paving the way toward 24250 and subsequently 24500. 

On the downside, the weekly gap near 23817 remains the first line of defence for 
bulls and should act as an immediate cushion on any pullback.Below that, 23700 
emerges as the next key demand zone. Daily and lower timeframe moving averages 
remain firmly bullish, and a decisive move above 24100 could unlock fresh 
momentum and shift the higher timeframe structure back in favour of bulls. 

Support: 23817, 23700 
Resistance: 24250, 24500 
Strategy : Buy above 24100 for a target of 24250, with a stop loss below 24025. 
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Nifty Outlook 



Bank Nifty Outlook 

Bank Nifty continues to display strong relative strength against Nifty, with price 
action holding firm despite overhead resistance. The broader structure remains 
constructive as moving averages across both weekly and lower timeframes are 
positively aligned and continue to act as dynamic support. The weekly order block 
near 57800 capped the index throughout the week, but the absence of a meaningful 
rejection or downside follow through suggests that bulls are gradually absorbing 
supply rather than losing momentum.  

This behaviour typically precedes an expansion move once resistance gives way. A 
decisive breakout above the 57800–58000 zone could trigger a fresh round of short 
covering and momentum buying, opening the path toward the unfilled weekly gap 
near 60177.5. On the downside, the weekly gap around 57076 remains the first line 
of support and is expected to cushion any short term pullback. Below that, 56600 
serves as the next important demand zone.  

Momentum indicators remain constructive and continue to support the case for a 
sustained upside move once the current resistance barrier is decisively breached. 

Support: 57076, 56600 
Resistance: 57800–58000, 60177.5 
Strategy : Buy above 57800 for a target of 58800, with a stop loss below 57500. 
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TRANSFORMERS AND RECTIFIERS LTD  .   

TARIL has confirmed a breakout from a bullish 30-week cup-and-handle formation 
after successfully closing the final bearish runaway gap, signalling a decisive shift in 
long-term trend structure. The follow-through move has been accompanied by 
strong price action and rising volumes, particularly on the right side of the pattern, 
indicating meaningful institutional participation.  

This combination of gap closure, volume expansion, and breakout confirmation 
strengthens the probability of sustained upside momentum. The stock appears to be 
transitioning from an accumulation phase into a fresh expansion cycle, with moving 
averages providing dynamic support beneath price. As long as the breakout zone 
holds, bulls are likely to remain in control and drive the next leg of the rally. 

Strategy : Buy 
Cmp :   357 
Stop Loss : 330 
Target : 415 



PHYSICSWALLAH LTD  

Physics Wallah has finally confirmed a breakout from a bullish cup-and-handle 
formation after enduring three sharp shakeouts near the 115 level. The repeated 
liquidity sweeps successfully eliminated weak holders, allowing stronger hands to 
accumulate positions before the breakout. T 

he stock has now delivered an IPO base breakout above 116, supported by a 
substantial 242% surge in volumes compared to the 50-day average, signalling broad-
based institutional participation. The strength of the breakout suggests a transition 
from accumulation to expansion, with momentum likely to build further in the 
coming sessions. As long as the stock sustains above the breakout zone, the bullish 
structure remains intact and follow-through buying is expected to support higher 
levels. 
 
Strategy : Buy  
Cmp :   122.5 
Stop Loss : 116 
Target : 140 



STERLING AND WILSON RENEWABLE ENERY LTD  

SW Solar has displayed strong institutional accumulation throughout its 26-week base 
formation, suggesting that the consolidation phase was driven by strategic buying rather 
than distribution. The breakout is now being reinforced by a sharp 242% surge in daily 
volumes, signalling broad-based participation and strengthening the probability of trend 
continuation. 

Price structure across multiple timeframes remains constructive, with both weekly and 
lower timeframe moving averages aligned positively beneath price. This alignment creates 
a strong technical launchpad for a sustained upside move. The combination of institutional 
accumulation, volume expansion, and supportive moving averages indicates that bulls 
remain firmly in control. Any retest of the breakout zone is likely to attract fresh buying 
interest rather than aggressive selling pressure. 
 
Strategy : Buy  
Cmp :   235 
Stop Loss : 220 
Target : 295 
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